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Prior Policy Analyses
]

REMI’s Pl+ is the industry standard for dynamic regional
macroeconomic and demographic analysis of public policy
and economic development projects.
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Demo Simulations ERENu
]

0 Increasing total employment
O Tax cut (with reduction in government expenditures)
o Direct government hiring

0 Studying natural disaster impact
O Property destruction
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Raising Employment: Tax Cut vs. Hiring & remi

Tax Cut
Active |View|Category |petail Region Units [ 2016 2017 018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
IEI Production Cost Details (56) Suffolk County Percent i] i] i] -10 -10 -10 -10 -10 -10 -10 -10 -10 -10
| EI State and Local Government Spending Indude Amenity: Details {2) Suffolk County Percent 0 0 0 10 -10 10 10 10 -10 -10 -10 -10 -10
<] [
Government Hiring
Active |View|Category |Detai Region Units [ 2016 017 2018 2019 2020 021 072 2033 024 025 2026 2027 2028
Suffolk County Thousands i] 1] 1] 1 1 1 1 1 1 1 1 1 1

IEI State and Local Government Employment Details (2)
i |

.
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Raising Employment: Tax Cut vs. Hiring & remi

Category Units. 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
p|Total Employment |thousands (iobs) 0.000 0.000 0.000 4 4| +10 0| +14 49,550 04 D

Both raise employment

Employment- Suffelk County

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2026
Total Employment
Categary [ 2% [ 27 [ 26 | 20 | X0 | B [ 22 [ D5 [ BHH [ D5 | X% | D7 | DB ]

T Ui
[Total Employment [housands (10bs) 0.000 0,000 0000  +1478  +1467 #1482 +1483  +L484 41483 +1481  +L482 41983 41489

Employment- Suffok Gourty
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Raising Employment: Tax Cut vs. Hiring & remi

Suffolk County
= e w6 [ mo [ we | we | wm | wn | mm | ws | ww | ws | wm | aw
| [Equas: Place of f Qo 0000 0.000 46931 +7.6%  +9.91 +10939  +12.989  +14045 415599  +17.214  +18.899
| |Plus: Property Income Bilions of Current Dollars 0.000 0.000 0.000 +0.2492 +0.453 +0.699 40949 +1.207 +1.470 +1.733 +2.009 +2.303
|| personal Dividend income: Bilions of Current Dollars 0.000 0.000 0000 40080 +0.149  40.22L  +0.233  +0.36% 40439  +0.515  40.597  +0.685
. . | | Personal interest 1ncome. Bilons of Current Dolars 0.000 0.000 0.000 40108 #0212 40.3% 40472 40617 40954  +0.911 41063  +L324
a I s e s e rs O n a I n (: O rT] e ['| Rental ncome of Persans Bions of Current Dolars 0000 0000 0.000 40053 40097  40.192 40085 +0.25 40267 40307 4030 40.393
7P\us‘ Personal Current Transfer Receipts |Bilions of Current Dollars 0.000 0.000 0.000 -0.051 +0.125 +0.326 40.567 +0.824 +1.101 +1.411 +1.739 42.085
7Equa\s Personal Income: Billions of Current Dollars. 0.000 0.000 0.000 +7.125 +8.281 +10.416 +12.455 +14.520 +16.616 +18.744 +20.962 +23.285
lLess: Personal current taxes Bilions of Current Dollars 0.000 0.000 0.000  +1318  +L50D  +1830 42226 42579 42840  +3.314 43905 44114
e Diposatle ionsof o0 oo oow isam 7.7 a7
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Equals: Disposable prsoraincame
Regin
Suffolk County
Careaary s 2% | wv | we | we | ww | wa | we | ws | we | wes | ws | we | wa
| |Equals: Net Earnings by Place of Residen [Bilions of Current Dollars 0.000 0.000 0.000 +0.051 +0.052 +0.053 +0.065 +0.071 +0.076 +0.082 +0.087 +0.093 +0.100
7P\us‘ Property Income Bilions of Current Dollars 0.000 0.000 0.000 +0.002 +0.004 +0.006 +0.007 +0.009 +0.010 40.012 40.013 40.014 +0.016
[ | Personal Dividend Income: Bilions of Current Dollars 0.000 0.000 0.000 +0.001 +0.001 +0.002 +0.002 +0.003 +0.003 +0.003 +0.004 +0.004 +0.005.
|| Personal interest Income: iions of Current Dallars 0.000 0000 0.000  +0.001  +0.002  +0.003  +0.004  +0.005  +0.005  +0.006  +0.007  40.008  +0.008
[ | Rental Income of Persons. Bilions of Current Dollars 0.000 0.000 0.000 +0.001 +0.001 +0.001 +0.001 +0.002 +0.002 +0.002 +0.002 +0.002 +0.003
7P\us‘ Personal Current Transfer Receipts |Bilions of Current Dollars 0.000 0.000 0.000 0.000 +0.001 +0.003 +0.004 +0.006 +0.008 +0.010 40.011 40.013 40.015.
7Equa\s Personal Income Bilions of Current Dollars 0.000 0.000 0.000 +0.053 +0.057 +0.067 +0.077 +0.086 +0.094 +0.103 40.112 40.121 40.131
[ [uess: Personal arent taxes iions of Current Dollars 0000  0.000  0.000  +0.010  +0.010  +0.012 40014 $0.015  40.016  +0.015  +0.018  40.021  +0.023
Faucl: isposae personal incame.__[stons of Crent o oow oo oo 07 w05 w06 w07l voom|  wouss| w0092 w0100

PersonalIncome- Suffolk Courty
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Raising Employment: Tax Cut vs. Hiring & remi

suffolk County

Category s [ 2% [ 20 [ »6 [ o6 [ 2n | 20 | 22 | o5 | wn | w5 | o6 | x5 | ==

}|Personal Consumption Expenditures. Bilions of Fixed (2009) Dollars 0.000 0.000 0.000 48.348 +8.738 49.934 411029 412195  +13.363  +14.492 41567  +16.858  +18.108
Personal Consumption Expenditures (Che |Bilions of Chained (2009) Dallz 0.000 0.000 0.000 48.240 +8.624 49.804  +10.885 412036  +13.189 414303  +15472 +16639  +17.872

| |consumption Commoity Prices 20091 (Nator) 0000 0000 0000  0.085  -0.090  0.083 0088 0088 0.088 0089 000 00%2 0.3

Raises consumption

Consumption Categories - Suffolk Courty

2016 2017 2018 2019 2000 201 2003 2024 2025 2008 2007 2028

2022
Persanal Gonsumption Expendiures

Category nis [ o6 | 20 | o | o5 | 2om | wa | wm | an | ws | as | as | on

* |Personal Consumption Expenditures Bilions of Fixed (2009) Dollars 0.000 0.000 0.000 +0.032 +0.029 +0.034 +0.038. +0.042 +0.046 | +0.050] +0.054| +0.058|
| |Personal Consumption Expenditures (Che |Bilions of Chained (2009) Dolliz 0.000 0.000 0.000 +0.032 +0.029 +0.033 +0.037 +0.041 +0.046 +0.048 +0.053 +0.057 +0.062
| Jconsumption commoity Prices: 2009=1 (ation) 0000 0000 0000 40000 40000 40000 40000  +0.000  +0.000  +0.000  40.000  40.000  +0.000

Consumption Categories - Suffolk Courty
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Raising Employment: Tax Cut vs. Hiring

Raises GDP

what does REMI say? ™

category

Units,

w016

017

omestic Product in Fixed Dol
[Real Gross Domestic Product in Chained [

[Real Gross Value Added in Fixed Dollars

Gilions of Fixed (2008) Dolars

silions of Fixed (2008) Dolars

silions of Chained (2009) Dol

0.000
0.000
0.000

0.000
0.000
0.000

0000 47122 +9.683  +12.084  +13.990  +15625 +17.049  +18.288  +19.450  +20.599 21672
0000 +7.220  49.821 +12.249 414182 +15839 417282 +18.538  +19716  +20831  +21963

Gross Domestic Product- Suffolk Gourty

2018 2017

2018

2019

2020 2021 2004 2028 2008 2027

2022 2023
Real Gross Domestic Productin Fixed Dollars

2028

[category

Units

2018

2017

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Productin Fixed Dol
[Real Gross Domestic Product in Chained (|

[Real Gross Value Added in Fixed Dollars

Bilions o Fixed (2009) Dolars
Bilions of Chained {2009) Dol
Bilions of Fixed (2009) Dolars

0.000
0.000
0.000

0.000
0.000
0.000

PR :0.56] 057 0.8 40,163 40.164]  +0.16 40,16 +0.188]  s0.17|  +0.172
0000  $0.154  40.154 40158 40160  $0.162  40.163  40.164  +0.166  40.167  +0.169
0000 0156 40157 40,160  40.183 30164 40185 40167 40188 40170 40.172

Gross Damestic Product - Suffolk Courty

[}
2016 2017

2018

2018

2000 202 023 2024 2025 2008 2027

1 2022 2
Real Grass Domestic Productin Fixed Dolars

2028

REMI




Natural Disaster Impact

Natural Disaster

= REMI

Active |\|'iew|Cahegory

Detail Region Units | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

[Q] capital stock

Actual Capital Stock: Details (2) suffolk County 2016 Fixed Local § (B) 0 0 1] -1 1] i] 1] 0 0 1] 1] i] 1]

<
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Natural Disaster Impact g REMI

Region

Suffolk County

Category Units ‘ 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Mational Residential Actual Capital Stock |Millions of Fixed (2018) Dallars' 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Mational Residential Optimal Capital Stoct |Millions of Fixed (2018) Dallars' 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
L Residential Depreciation Rate Rate 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Act u a I Ca p Ita I _Regional Residential Actual Capital Stock |Millions of Fixed (2018) Dallars' 0.000 0.000 0.000 -505.300 -438.226 -351.425 -265.077 -189.247  -127.770 -80.834 -45.959 -23.635 -8.464
_REgiUnal Residential Optimal Capital Stoc |Milions of Fixed (2018) Dallars' 0.000 0.000 0.000 0.000 +14.747 +22.610 +23.886 +22.654 +20.028 +16.861 +13.927 +11.361 +9.240
Sto C k :Reglnnal Residential Preference Coeffide | Coeffident J 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
:National Monresidential Actual Capital Ste |Milions of Fixed (2018) Dollars 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Mational Nonresidential Optimal Capital 5 |Millions of Fixed (2018) DUIIars‘ 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000
:Nnnresidenha\ Depredation Rate Rate 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000

Capital Stock - Suffolk County

100
120
140
180
180
-200
220
240
250
-280
-300
320
340
-360
-380
400
-420
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-480

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Regional Monresidential Actual Capital Stock

what does REMI say? ™



\

Natural Disaster Impact g REMI

Region

Suffolk County

Category Units | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2023

|*|Regional Nonresidential Optimal Capital S |Millions of Fixed (2018) Dollars, 0.00% 0.00% 0.00% 0.00% +0.01% +0.01% +0.01% +0.01% +0.01% +0.01% +0.00% +0.00% +0.00%
Total Employment Individuals (Jobs) 0.00% 0.00% 0.00% 0.00% +0.02% +0.03% +0.03% +0.03% +0.03% +0.02% +0.01% +0.01% +0.01%

O ti m a | :Ralative Compaosite Labor Costs Proportion 0.00% 0.00% 0.00% 0.00% +0.00% +0.00% +0.00% +0.00% +0.00% +0.00% +0.00% +0.00% +0.00%

p _Re|ative Capital Costs Proportion 0.00% 0.00% 0.00% 0.00% +0.00% +0.01% +0.01% +0.01% +0.01% +0.01% +0.01% +0.01% +0.01%
.
Capital Stock

Monresidential Optimal Capital Stock Determinants - Suffolk County

0.015
0.015
0.014
0.014
0.013
0.013
0.012
0.012
0.011
o0
0.01
0.009
0.009
0.008
0.008
0.007
0.007
0.008
0.006
0.005
0.005
0.004
0.004
0.003
0.003
0.002
0.002
0.001
0.001
0.000

2018 2017 2018 2018 2020 2021 2022 2023 2024 2025 2028 2027 202t
Regional Monresidential Optimal Capital Stock
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Natural Disaster Impact g REMI

Region

Suffolk County
Category Units | 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2023

¥ Monresidential Investment Millions of Chained (2009) Dall: 0.00% 0.00% 0.00% 0.00% +0.67% +0.94% +1.01% +0.97% +0.88% +0.78% +0.69% +0.60% +0.51%

_Reginnal Monresidential Actual Capital St |Millions of Fixed (2018) Dollars' 0.00% 0.00% 0.00% -0.54% -0.50% -0.45% 0.41% 0.36% 0.32% -0.28% 0.24% 0.21% -0.19%

_Regional Monresidential Optimal Capital 5 |Milions of Fixed (2018) Dollars’ 0.00% 0.00% 0.00% 0.00% +0.01% +0.01% +0.01% +0.01% +0.01% +0.01% +0.00% +0.00% +0.00%

Investment

Monresidential Investment Determinants - Suffolk County

0.95
0.9
0.65
0.8
0.75
07
0.65
08
0.55
0.5
0.45
0.4
0.35
0.3
0.25
0.2
0.15
0.1
0.05

2018 2017 2018 2018 2020 2021 2022 2023 2024 2028 2028 2027 2028

Monresidential Investment
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Natural Disaster Impact

Region
Suffolk County

\

= REMI

Category

Units |

2016

2017

2018

2019

2020

2022

2023

2026

2028

|¥|Real Gross Domestic Product in Fixed Dol
Real Gross Domestic Product in Chained [

G D P | |Real Gross Value Added in Fixed Dollars

Millions of Fixed (2018) Dollars,
Millions of Chained {2009) Doll:
Millions of Fixed {2018) Dollars'

0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

+0.02%
+0.02%
+0.02%

+0.03%
+0.03%
+0.03%

+0.03%
+0.03%
+0.03%

+0.03%
+0.03%
+0.03%

+0.02%
+0.02%
+0.02%

+0.02%
+0.02%
+0.02%

+0.01%
+0.01%
+0.01%

+0.01%
+0.01%
+0.01%

+0.00%
+0.00%
+0.00%

Gross Domestic Product - Suffolk County

2018 2017
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Real Gross Domestic Product in Fixed Dollars
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2028

2027

2028
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Natural Disaster Impact g REMI

Region

Suffolk County
Category I Units 2018 2017 2018 2018 2020 2021 2022 2023 2024 2025 2026 2027 2028

¥ Total Employment IIndi\u’idua\s (Jobs) 0.00% 0.00% 0.00% 0.00% +0.02% +0.03% +0.03% +0.03% +0.03% +0.02% +0.01% +0.01% +0.01%

Employment

Employment- Suffalk County

0.034

0032

0.03

0.028

0.026

0.024

0.022

0.02

0.018

0.018

0.014

0.012

0.01

0.008

0.006

0.004

0.002

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2028 2027 2028
Total Employment
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Impact Analysis as a REMI User A REMI
]

0 Can analyze impact of both economic and non-economic events
0 Can compare multiple methods of reaching economic goal
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