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Economic Modeling: Why does it matter? REMI

>

Calculate Communicate

 Understand economic, « Make predictions about * Inform policy with
fiscal and demographic the effects of policies standard metrics rather
implications of policies before implementation than ideology or intention
oaerElII S EniEHon * Avoid unwanted « Address stakeholders with
 Ensure that public policy negative impacts evidence that
serves the broad-based « Make effective use of communicates how policy
interests of the public resources benefits or disadvantages

their communities broadly
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About Us tREMI

We are the nation’s leader in dynamic local, state and national policy modeling.

From the start, REMI has sought to improve public policy through economic modeling software that informs
policies impacting our day-to-day lives.

We were founded in 1980 on a transformative idea: government decision-makers should test the economic
effects of their policies before they're implemented.
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About Us
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‘REMI

At REMI, we're inspired by a single goal: improving public policies.

Our models are built for any state, county, or combination of counties in the United States.

Our Representative Clients

Our model users and consulting clients use REMI software solutions

/' to perform rigorous economic analysis that critically influences policy.
4 ICTAX

STATE OF HAWATI
Working together for a better Hawaii ' WASHINGTON

JLARC

STATE OF
OPPORTUNITY.
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The REMI Model: Our Studies & Applications ‘REMI

» Missouri Tax Credit Review Commission analysis
» Washington State Aerospace tax credit analysis
 Ohio Historic Preservation Tax Credit Program study

« Economic and Fiscal Impacts of Modernizing Nebraska Tax Codes and Supporting Innovation to
Advance the Prosperity of Nebraska

» Maryland: Corporate Tax Rate Reduction Analysis
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Dynamic Forecasting

\

a REMI

Change in policy
variables
associated with
Measure X

Alternative Forecast

A The REMI Model

A .
What effect [+ ]
would - ,—]— _/

Measure X

Compare Forecasts

have?

REMI takes historical data and creates a baseline or control forecast out to 2080.
REMI can then run an alternative forecast or “What if?” simulation on top of the control to simulate a
change in the regional economy.
These data are then compared to baseline data, giving a difference (as a level or %) that
shows the economic impact of the given policy.
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Model Methodology 4REMI

Integrated REMI
Economic Modeling
Approach

| |
@ O

General Equilibrium Input-Output Econometrics Economic Geography
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Model Methodology & Structure tREMI

South Coast Sub County and Rest of CA and US e 23 Region National 70 Sectors e History 2001 - 2020 e Forecast 2021 - 2080

- The model's underling
principles Of economic ﬁ @ 4 les  Unit Conversion Regional Layout =~ Occupation Matrix ~ National IO Matrix ~ Industry List =~ Occupation List ~ Commodity List ~ Regional Profile 3
geography reflect spatial
constraints and positions
of the regions

- Eachregionis assigned
values corresponding to
iInput data, and may
interact with one another
via migration,
competition,and trade

South Coast Sub County and Rest of CA and US (23 Regions)

Rest of California South Central

Employment Location Quotients Employment
Industry | 2020 Population

Natural Resources Industry Profile
Construction
Manufacturing
Retail and Wholesale
Transportation and Public Utilities
Finance, Insurance & Real Estate
Services
Government
Farm

Regional Layout

Major Sectors Employment - 2020

i
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Model Methodology & Structure

EREMI

=  Components of the economy interact
with one another by way of;
~ Econometrics express
building blocks of an
economy, shown here
~ Input-output modeling shows
how firms and industries
consume and produce for one
another
Principles of economic
equilibrium model market
behavior in areas such as
investment

= Direct, indirect, and induced
impacts may finally be analyzed
and visualized.
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Government Spending
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(3) Population and
Labor Supply

Migration Population
~ Labor Force

Rate

Employment
Opportunity

Housing Price

(1) Output and Demand

Qutput

Exports

(2) Labor and
Capital Demand

Employment
Optimal Capital Labor
Stock Productivity

(4) Compensation, Prices, and Costs
Composite

Compensation Rate

. Real
Consumer Prices

Consumption

Real Disposable Income

(5) Market Shares

Domestic International
Market Share Market Share

Production Costs

Compensation Rate

Composite Prices

Compensation Rate
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REMI Tax-Pl 4REMI

Ve

4 Tax-Pl

Tax-Plis the only widely-available model that shows both the dynamic economic
and fiscal effects of policy

Decision-makers rely on Tax-Pl to demonstrate the economic and fiscal impacts of policy on
local and state budgets. As a result, Tax-Pl informs, and guides policy decisions based on
their economic and fiscal impact:

v' State and Local Tax Changes
v" State and Local Fiscal Budgets
v" Education and Infrastructure Investments
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Dynamic Fiscal Analysis tREMI

Tax/Spending
Change

Changein tax base
and spending
determinants

Direct or “Static”
fiscal impact

Change in business
and personal
incentives

Observed
behavioral response
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REMI Tax-Pl ‘REMI

—/

4[ Forecasting revenues:

* Property taxes
» Sales/use taxes

* Licensing fees
« Alcohol taxes
e Gasoline taxes

4[ Forecasting expenditures:

« Education

« Judicial & Corrections
« Public health

 Parks & Recreation
 Transportation

\——/
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REMI SEI ‘REMI

>
a REMI SEI

REMI SEl is the premiere modeling solution for evaluating the socioeconomic
indicators (SEI) of projects and policies across a variety of topic areas.

The industries of economic development that rely on dynamic SEl impact analysis to
influence their policies and practices include:

* Immigration

! |
: * Education * Housing and Community Development |
: * Transportation * Labor and Workforce Development |
: * TJaxation e Consulting Firms |
: * Healthcare and Social Services e Energy and Environment |
l |
: |
|
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REMI SEI ‘REMI

Capabilities

Jobs by Education Level

O O
O Jobs by Race/Gender
1§y y

Regional Disparities by County Income by Quintile

Labor Force by Race/Gender Inflation Impact by Income
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Model Simulation: Variables and Inputs £REM|

* Benefits distributed through the Child Tax Credit in Oregon can be
modeled through REMI using the Transfer Payments policy variable

Increase in Transfer « Assumption: payments total $100 million per year for the program,
Payments the inputs to the model are $100 million in Transfer Payments
annually

s - - || .
- L o = Al Select Inputs Forecast Options Results
Save Forecast  Import Export Print

Policy Variable Inputs

Actve | Edt | Group

5] New Variable List

Active | View \ Category Detail
@ Transfer Payments Other transfer receipts of individuals from governments Oregon

< ] I |

Region | Units 2020 2021 2022 2023
2012 Fixed National § (M) 0 100 100 100 1
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Economic Results — GDP, Output, and Income

%
a REMI

Master  Export
lecton  Results

Select Inputs Inputs List Forecast Options

Search Result Tables | Q E

Economic Summary

Economic Summary | Comparisen Type Forecast Comparison Forecast
Employment % Change Regional Simuaton 2 [¥] Regional Contral 1
Demographics
Gross Domestic Product 0.09%
Output 0.08%
Personal Income 0.08%
Regional Overview 0.08%
0.08%
0.08%
0.07%
0.07%
0.07%
0.07%
0.07%
0.06%
_ 008
g 0.06%
5 o.s%
0.06%
0.05%
0.05%
0.05%
TSNS 0.05%
? - 0.05%
0.04%
@ ‘Socio-Economic Indicators 0.04%
0.04%
4] Analytical Graphs 0.04%
0.04%
4 Analytial Tools 0.03%
51 Economic Tables 0%
2021 2022 2023 2024 2028 2026 2027 2028 2028 2030 2031 2032 2033 2034 2035
fih Demoaraphic Tabies [~ — Total Employment [~ — Private Non-FarmEmployment [~ — Residence Adjusted Employment [~ — Population [~ — Labor Force W — Gross DomesticPraduct
, ¥ — Output " — Value-Added W= Personal Income [~ — Dispesable Personal Income [~ Real Disposable Personal Incame [~ — Real Dispasable Personal Inceme per Capita
\1\2 Favorites [~ — PCE-Price Index
[ Menu Settings £33 |

1 out of 2 policy variables active.

Saved

C:\Users\jeffreyd\Desktop\Oregon Tax-PI SEI Child Tax Credit\Tax-ORwin19.70 - Oregon with SEI - v2.5.0\
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Increases in all
years for
Personal Income,
Output, and GDP
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Economic Results — Fiscal Impacts (Revenues) REMI

mulatic

* Revenues
stemmed primari
o °|  from ‘Individual
| Income Taxes’ an
o “|  ‘Selective Sales

15,000

Forecast

Category Comparison Type Comparison Forecast

Revenues Differences

Regional Control 1

21,000
20,000

18,000

14,000 ’
Taxes
12,000

11,000

10,000

Thousands of Current Dellars

5,000
5,000
7,000
6,000
5,000
4,000

3,000

2,000

1,000

—_— e

0

Fr2020 FY2022 Fr2024 FY2026 Fr2028 FY2030 Fr2032 FY2034 FY2036 Fy2038 FY2040 Fr2042 FY2044 FY2046 FY2043 FY2050 Fy2052 FY2054 FY2056 FY2058 FY2060
Other Selective Sales and Gross Receipts Taxes

¥ — Property Taxes Icd General Sales and Gross Receipts Taxes [ — Selective Sales and Gross Receipts Taxes W — AlcoholicBeverages Sales Tax W — amusements Sales Tax
[¥— Insurance Premiums Sales Tax [¥— Moter Fuels Sales Tax ¥ — Pari-mutuels Sales Tax ¥ — Public Utilities Sales Tax [¥ — Tobacco Products Sales Tax
I3 Other Selective Sales and Gross Receipts Taxes [ — AlcoholicBeverages License [¥— Amusements License 12 Corporations in General License ¥ — Hunting and Fishing License
¥ — Motor Vehicle License [¥ — Mator Vehicle Operators License [¥ — Public Utilities License ¥ — Occupation and Business License, NEC W Other License Taxes

W — Individual Income Taxes [¥ — Corporations Net Income Taxes Ird Death and Gift Taxes ~ Documentarty and Stock Transfer Taxes W — Severance Taxes

¥ — Taxes, NEC

Saved

1 out of 2 policy variables active. Users\jeffreyd\Desktop\Oregon Tax-PI SEI Chid Tax Credit\Tax-ORwin19.70 - Oregon with SET - v2.5.0\

Note: Oregon does not have a general sales or use/transaction tax.
what does REMI say?*"
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El Results — Consumption Price by Income Range REMI

b * The first, second,
and middle 20%

Select Inputs Inputs List Forecast Options
Export
Results

[ ]
Compensation Distrbution Consumption Price By Income Range r
Crvime by Lo I n Co m e o u s
Prices by Income Level ‘ Category ‘ Comparison Type | Forecast ‘ Comparison Forecast
Employment by Demographics Consumption Price Distribution (] % Change Regional Simulation 2 [¥] Regional Cantrol 1 . .
Employment by Education 0.01%
Labor Force Particpation 0.01% I I
Unemployment 0.01%
Per Capita Income o
Pl 0.01% °
oo C O n u m IO n
0.01% S t
0.01%
0.01% L4 L
ower within
£ 0.01%
5
g
5 0.00%
&
0.00%
£roue re O n
0.00%
0.00%
0.00%
0.00%
| KevResults 0.00%
0%
B -, I II I
@smn-fmnnmichmtnrs 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
All Income Groups <$15,000 W $15,000-$29,99% W $30,000-$39,959 MW $40,000-549,59% W $50,000-$69,599 W $70,000-599,999 $100,000-5145,89% = $150,000+
@Emwﬁmleph
Detail Units | 2021 ‘ 2022 ‘ 2023 | 2024 ‘ 2025 ‘ 2026 | 2027 ‘ 2028 ‘ 2029 | 2030 ‘ 2031 ‘ 2032 | 2033 | 2034 ‘ 2035 ‘
% Analytical Tools _All]llnumel;rmlps Percent  +0.001% +0.008% +0.009% +0.010% +0.009% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
[ | <s15,000 Percent  40.001% +0.008% +0.009% +0.010% +0.010% +0.009% +0.009% +0.008% +0.007% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006%
= ) | |s15,000-529 590 Percent  +0.001% +0.008% +0.003% +0.00% +0.010% +0.009% +0.009% +0.008% +0.007% +0.007% +0.007% +0.006% +0.006% ~+0.006% +0.006%
{65 economic Tables | |530,000-533,339 Percent  +0.001% +0.008% +0.003% +0.010% +0.010% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
$40,000-849,599 Percent +0.001% +40.008% +0.009% +0.010% +0.010% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
fj Demographic Tables [ |50,000-g69,999 Percent  40.001% +0.008% +0.009% +0.010% +0.009% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
| |s70,000-599 509 Percent  +0.001% +0.008% +0.003% +0.008% +0.008% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% ~+0.006% +0.006%
<7 Favorites | |s100,000-5143,335 Percent  +0.001% +0.007% +0.003% +0.003% +0.003% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
$150,000+ Percent +0.001% +40.007% +0.009% +0.009% +0.009% +0.009% +0.008% +0.007% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.005%
[ Menu Settings {5} |
1 out of 2 policy variables active.  Saved C:\Users\jeffreyd\Desktop\Oregon Tax-PI SEI Chid Tax Credit\Tax-ORwin19.70 - Oregon with SEI - v2.5.0\
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SEI Results — Consumption Price by Income Quintile 2 REMI

- [ * There is a

Select Inputs Inputs List Forecast Options
Save Forecast  _3Ster ESrt A
i relatively even
Search Result Tables 5 e I |
fsearch Remit Tables _ [0 /Rg] [ By Income Quintile H By Income Range | . . .
S——— distribution for
Compensation Distribution Consumption Price by Income Quintile
Employment by Income Level = °
Ty =] lCamgnry }Cm‘pmson Type lForccast lCmnparsonFnrecast I £ alll
E yment by Demographics Consumption Price Distribution % Change [] Regional Simulation 1 (] standard Regional Control [¥] — \
U]
Employment by Education 0.01% ' =
Ly price changes
.01%
Unemployment ‘
) 0.01% O
Per Capita Income \),
0.01% = N
oo = dCross Income
£
o
;.;'J 0.01% {ﬁ‘
a = . .
& quintiles
0.00%
 KeyResults 0.00%
= = 0%
& Socio-Economic Indicators I IIII
i Analytical Graphs 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
| ® All Income Groups Lowest 20% ™ Second 20% M Middle 20% ® Fourth 20% ™ Highest 20%
S .
,{“AlmlvmlTools Detail Units I 2020 I 2021 I 2022 I 2023 I 2024 I 2025 ‘ 2026 ‘ 2027 ‘ 2028 ‘ 2029 ‘ 2030 ‘ 2031 ‘ 2032 ‘ 2033 ‘ 2034 ‘ 2035 ‘
ES ¢ i Tables _A.Illl.nnomeﬂmnps Percent 0.000% +0.001% +0.008% +0.009% +0.010% +0.009% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
Q mic 12 | |Lowest 20% Percent 0.000% +0.001% +0.008% +0.009% +0.010% +0.010% +0.009% +0.009% +0.008% +0.007% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006%
_Semnd 20% Percent 0.000% +0.001% +0.008% +0.009% +0.010% +0.010% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
ii Demographic Tables _M»dde 20% Percent 0.000% +0.001% +0.008% +0.009% +0.010% +0.009% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
_Fou.rth 20% Percent 0.000% +0.001% +0.008% +0.009% +0.009% +0.009% +0.009% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.006%
‘R Favorites _Highest 20% Percent 0.000% +0.001% +0.007% +0.009% +0.009% +0.009% +0.009% +0.008% +0.007% +0.007% +0.007% +0.006% +0.006% +0.006% +0.006% +0.005%
[ Menu Settings {5} |

1 policy variable activ eshab\Regional E i Business Developme uments\BD Models\For Groups\Client Demo\Tax
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SEl Results — Compensation Distribution

%
a REMI

L - F
=
Master Export

Save Forecast Selachion Results

Select Inputs Inputs List

Search Result Tables | Q E J

Compensation Rate || Weighted Compensation Rate “ Compensation H Inequality Coefficient ‘

Forecast Options

Socio-Economic Indicators
Compensation Distribution
Employment by Income Level
Pie=by i Level I Category I Forecast } Comparison Forecast ':lu_ﬂl
yment by Demographics Average Annual Compensation Rate Regional Simulation 1 Standard Regional Control @
Employment by Education ‘
i 0.01% g
Labor Force Particpation 0.01% i u;}
Unemployment 0.01% 0
Per Capita Income 0.01% —
0.01% I
0.01% =
£ 0.01% { % ‘
]
% 0.01% —
= 0.00% {@‘
0.00% —/
0.00%
t" Key Results 0% I I I
0% - —— -
% Socio-Economic Indicators 0.00%
0.00%
i Analytical Graphs
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
%m —— I ® All Industries Lowest 20% ® Second 20% M Middle 20% ® Fourth 20% ® Highest Zu‘fq
) Industry Units } 2020 } 2021 } 2022 } 2023 2024 } 2025 } 2026 2027 ‘ 2028 ‘ 2029 2030 ‘ 2031 ‘ 2032 ‘ 2033 ‘ 2034 2035 ‘
{55 Economic Tables | |ANIndustries |[Percent  0.000% -0.002% +0.000% +0.002% +0.003% +0.004% +0.004% +0.004% +0.004% +0.003% +0.003% +0.003% +0.002% +0.002% +0.002% +0.002%
| [Lowest 20% Percent 0.000% +0.002% +0.004% +0.006% +0.008% +40.008% +40.009% +0.009% +0.009% +0.009% +40.008% +40.008% +0.008% +0.008% +0.007% +0.007%
ii Demographic Tables Second 20% Percent 0.000% +0.003% +0.006% +0.008% +0.010% +0.010% +0.010% +0.010% +0.010% +0.010% +0.009% +0.009% +0.009% +0.008% +0.008% +0.008%
| |Middle 20% Percent 0.000% +0.005% +0.009% +0.011% +0.012% +0.012% +0.012% +0.011% +0.010% +0.009% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006%
<. Favorites Fourth 20% Percent 0.000% +0.002% +0.004% +0.006% +0.008% +0.008% +0.008% +0.008% +0.008% +0.007% +0.007% +0.006% +0.006% +0.006% +0.005% +0.005%
| |Highest 20% Percent 0.000% +0.003% +0.005% +0.006% +0.007% +0.007% +0.007% +0.006% +0.006% +0.005% +0.005% +0.004% +0.004% +0.004% +0.004% +0.004%
[ Menu Settings {5}

1 policy variable active

Not Saved

eshab\Regional Ec Business Developmen! cuments\BD Models\For Groups\Client Demo\Ta
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e The first, second,
and middle 20%
income groups
receive the largest
percentage
increase from the
baseline



SEl Results — Employment by Industry Quintile

%
a REMI

r: o FE

Master
Selection

Export

s <!
Save Forecast Results

Select Inputs

Inputs List

Forecast Options

Compensation Distribution
Employment by Income Level
Prices by I Level l Category I Comparison Type } Forecast } Comparison Forecast
Employment by Demographics Employment [] % Change [¥] Regional Simulation 1 [] standard Regional Control
Employment by Education 0.09%
Labor Force Participation 0.08%
Unemployment
Per Capita Income 0.07%
0.06%
£ 0.05%
o
]
2 0.04%
0.03%
4 KeyResuits 0.02%
0.01%
@m-mmwn
4] Analytical Graphs 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
[l All Industries Lowest 20% ™ Second 20% ® Middle 20% W Fourth 20% ™ Highest 10%]
Q. Ir
"om o Industry Units ‘ 2020 I 2021 2022 2023 2024 ‘ 2025 2026 2027 2028 2029 2030 2031 I 2032 ‘ 2033 2034 2035 ‘
S ¢ ic Tables _All Industries Percent 0.000% +0.048% +0.055% +0.057% +0.056% +0.052% +0.049% +0.045% +0.042% +0.040% +0.038% +0.037% +0.036% +0.036% +0.035% +0.035%
@ mic 1a | |Lowest 20% Percent 0.000% +0.053% +0.058% +0.060% +0.060% +0.058% +0.056% +0.054% +0.051% +0.050% +0.049% +0.047% +0.047% +0.046% +0.046% +0.046%
ﬁSemndZ[)% Percent 0.000% +0.055% +0.058% +0.059% +0.058% +0.055% +0.052% +0.050% +0.047% +0.0496% +0.045% +0.043% +0.043% +0.043% +0.042% +0.042%
{4 pemooraphic Tables | |Middie 20% percent 0.000% +0.066% +0.084% +0.088% +0.083% +0.073% +0.063% +0.053% +0.045% +0.038% +0.033% +0.030% +0.028% +0.027% +0.027% +0.027%
ﬁFOu‘H’\ZOV- Percent 0.000% +0.054% +0.057% +0.057% +0.055% +0.052% +0.050% +0.047% +0.045% +0.044% +0.042% +0.041% +0.041% +0.041% +0.041% +0.040%
i?FnWﬁtﬁ |_|Highest 20% Percent 0.000% +0.010% +0.009% +0.008% +0.007% +0.006% +0.004% +0.004% +0.003% +0.003% +0.002% +0.002% +0.002% +0.003% +0.003% +0.003%
[ Menu Settings 45}

1 policy variable active.

Not Saved C:\Users\guyeshab\Regional Ec

what does REMI say?°*™

mic Models, Inc\Business Development - Documents\BD Models\For Groups\Client Demo\Tax-

* The first four
quintiles receive the
largest percentage
increase from
baseline
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SEl Results — Employment by Race a REMI

e - B * The largest percentage

L Select Inputs Inputs List Forecast Options g A I H
- Master Export t
et M Bomt increase in employmentin
Y ' ~ M
Search Result Tables t h t y f t h
[soorch Remit Tobles (4361 J By Race H By Gender H By Race and Gender ‘ e outer years isi1or e
Socio-Economic Indicators h ite n O n H is a n ic
Compensation Distribution Employment by Race ‘%’ p
Employment by Income Level ] p p I t
Pricss by Tncome Level Category lGender ICmpa’i:un Type lFarecast [Cmparism Forecast I O u a I O n
by D = % Change
Uv] ) g
Employment by Education 0.06% ° N t . O | t
- : ote: Oregon’s population
Labor Force Particpation 0.06%
. . . .
et 86% whit -H
) 0.05% IS o wnite non |Span|c
Per Capita Income
0.05% u
0.04% lgﬂ
¢ 0.03% ﬁJ
8 —
S 0.03% @J
o- p—
0.02%
\j KeyResults 0.02%
0.01%
@ Socio-Economic Indicators
0.01%
Q Analytical Graphs 0.00%
) Iytical
"bm Rloo 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Il White-NonHispanic Black-NonHispanic ® Other-NonHispanic ™ Hispanu:]
41 Economic Tables
Race Units | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 | 2031 N 2032 N 2033 N 2034 N 2035 ‘
ﬁi Demographic Tables __\Mlite-Nqu)mic Percent 0.000% +0.049% +0.057% +0.060% +0.059% +0.055% +0.052% +0.049% +0.045% +0.043% +0.041% +0.040% +0.039% +0.039% +0.039% +0.039%
| _|Black-NonHispanic Percent 0.000% +0.046% +0.050% +0.051% +40.050% +40.046% +0.043% +0.041% +0.038% +0.037% +0.035% +0.034% +40.034% +0.033% +0.033% +0.033%
* Favorites |_|Other-NonHispanic Percent 0.000% +0.046% +0.048% +0.048% +0.045% +0.041% +0.038% +0.036% +0.033% +0.032% +0.031% +0.030% +0.029% +0.029% +0.029% +0.028%
| |Hispanic Percent 0.000% +0.046% +0.051% +0.052% +0.050% +0.045% +0.041% +0.038% +0.034% +0.032% +0.029% +0.028% +0.027% +0.026% +0.026% +0.025%
[ Menu Settings 428 W

1 policy variable active.  Not Saved C:\Users\guyeshab\Regional Economic Models, Inc\Business Development - Documents\BD Models\For Groups\Client Demo\Tax-ORv
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SEl Results — Employment by Gender tREMI

: = r Select Inputs Inputs List Forecast Options ’ T h e re i S a I a rge r

e increase in male

Search Result Tables CL/] By R. | Gend Y By R d Gend .
;M o Gercer| B faca e e | employment in

| e e, , the first few years

S| R oo S S (2021- 2026), but
the longer-term

Increases are

1 majority female
e[ employment
S— ; * This is largely glue

Unemployment
— . 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035
Q Economic Tables ] Ma\: Female u I
ii Demographic Tables Gender Units I 2020 I 2021 ‘ 2022 I 2023 ‘ 2024 ‘ 2025 I 2026 ‘ 2027 ‘ 2028 I 2029 ‘ 2030 I 2031 ‘ 2032 ‘ 2033 I 2034 ‘ 2035 ‘
Male | Thousands 0.000 +0.674 +0.795 +0.826 +0.801 +0.741 +0.680 +0.624 +0.568 +0.534 +0.503 +0.482 +0.474 +0.472 +0.472 +0.473 O O | I l a t t e

i? Favorites |_|Female Thousands 0.000 +0.601 +0.691 +0.729 +0.729 +0.700 +0.668 +0.634 +0.596 +0.573 +0.547 +0.528 +0.519 +0.513 +0.510 +0.507

<]

Ty

idel€

0.8
0.75
0.7

)]

Thousands

{ Menu Settings (54 | = —_— : : beginning

1 policy variable active.  Not Saved C:\Users\guyeshab\Regional Economic Models, Inc\Business Development - Documents\BD Models\For Groups\Client Demo\Tax-ORv “Orege
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SEl Results — Employment by Educational Attainment (2030) gREMI

* A majority of the
Employment by Educational Attainment e m p I Oy m e nt
- e e e D | increase in

®

% 2030 comes from

=| jobs not requiring a

%]
‘ 4l college degree
R

Select Inputs Inputs List Forecast Options

I- Less than high school diploma High school diploma or equivalent [l Some college, no degree [l Associate'sdegree [l] Bachelor'sdegree [l Master's degree [J] Doctoralorprofessional degree

Category Units { Less than high scho... I High school diploma ... | Some college, no de... | Assodate's degree Bachelor's degree Master's degree Doctoral or professi...
|_|Employment by Educational Attainment  Thousands (Jobs) +0.096 +0.289 +0.236 +0.107 +0.211 +0.079 +0.031
1 policy variable active.  Saved C:\Users\jeffreyd\Desktop\Oregon Tax-PI SEI Child Tax Credt\Tax-ORwin19.70 - Oregon with SEI - v2.5.0\ re
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Agenda 4REMI

Importance of Economic Modeling
Introduction to REMI

REMI Tax-Pl: Modeling Fiscal Policy Changes
REMI SEI: Evaluating Socioeconomic Indicators

Regional Simulation & Notable Results

Conclusion

Q&A
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Conclusion 4REMI

REMI SEI REMI Tax-Pl

v" Jobs by Race/Gender

v" Regional Disparities by County v’ 2 State and Local Tax Changes

v" Labor Force by Race/ Gender v" 1 State and Local Fiscal Budgets

v" Jobs by Education Level v' State and Local Expenditure

v Income Quintile changes (education and
infrastructure)

v" Inflation Impacts by Income Level

How do they work together?
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Q&A A Rem .

Thank you for attending!

For more information, please contact
info@remi.com
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