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Center for Business & Economic Analysis

Provide applied economic insight to support decision-making across
Wyoming. The CBEA serves as a resource for policymakers, communities,
and businesses, producing accessible, nonpartisan research on the state's
most pressing issues.

o Corporate, government, and academic

@ Association for University Business and
Economic Research (AUBER)

Past Work
@ Over 65 projects
@ Data center industry reports

@ Energy and policy analysis

@ Nuclear sector analysis
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https://www.uwyo.edu/cbea/index.html
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Introduction

What are data centers?
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Data Centers

A data center is any facility that houses and runs computer infrastructure.

Large language models
Proof of work mining
Cloud storage

Hosting services

A A

Virtual private networks
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Projected Energy Use
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Data centers in Wyoming

Former BP CEO To Lead
Prometheus Hyperscale’s S30B
Wyoming Data Center Buildout

@ Land, cool climate, low
population, etc.

D T0P STORY

Gov. Gordon demands data center

@ Need for diversification

@ Ten current providers, many developers ‘do it the Wyoming way’
more to come [ [ e (= (oS (e
o .
Wyoming data center sales tax S ot ¥

exemption Cleanspark
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Big Questions

Benefits

o Large upfront capital
investments
@ Employment

e Temporary (e.g.,
construction) vs. permanent
(e.g., operation)

o Wages

o Fiscal Revenue

@ Wage spillovers to surrounding
labor market

@ Productivity gains for co-located
firms

pwe The Impact of Data
Centers on Virginia's
| Economic Contributions State and Local
of Data Centers in the Economies

5th Biennial Report

United States

2023-2024

BROOKINGS 1 et asscaiousgmce

FECONOMIC BENEFITS OF DATA
CENTERS
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Big Questions

Costs

@ Energy consumption

o Prices
e Volatility
o Infrastructure expansion

o Water consumption

@ Land use pressure

@ Workforce housing

@ Light and noise pollution

@ Al-driven downstream
unemployment

Alexander Gebben & Bailey Kirkland

WyoFile ]

Amid growing concern, data center
developers insist they won't stress
Wyoming water

Federal Energy Regulator Seeks to
Limit Conflicts Over Data Centers

The Fed

y Back Yard! The Effects of Data Centers on
Prices

NY State Senator Kristen
Gonzalez Passes Data Center
Moratorium, First in the Nation If
Signed
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Big Questions

Policy questions
@ Tax incentives
@ Zoning policy

@ Housing (temporary vs. permanent)
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Challenges
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Challenges

1. On-site or grid power
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Challenges

1. On-site or grid power
2. Feedback of electricity demand
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Challenges

1. On-site or grid power
2. Feedback of electricity demand
3. Delayed industry data (NAICS)
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Challenges

On-site or grid power
Feedback of electricity demand
Delayed industry data (NAICS)
Rapid industry change

=
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Challenges

On-site or grid power
Feedback of electricity demand
Delayed industry data (NAICS)
Rapid industry change

SANESR A .

Tax code
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Challenges

On-site or grid power
Feedback of electricity demand
Delayed industry data (NAICS)
Rapid industry change

Tax code

ok W=

Where are inputs purchased?
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Our Study

@ Economic impact study, commissioned by a data center
@ Possible use cases

o Argue for tax exemptions to business council

e Garner some public support

o Prepare county/town with some sense of expectations around
employment effects, population effects, temporary housing needs, etc.
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Scenario

Lincoln County Wyoming

$5 Billion capital investment
Construction (2027-2030)

1. Data center
2. Natural gas power
3. Battery energy storage system

Operation (2031-2060)
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Modeling Economic Impacts

Eight parameters to consider

Alexander Gebben & Bailey Kirkland Economic Impact of Data Centers June 23,2026



Modeling Economic Impacts

Eight parameters to consider

& O [(#][3R][l&) purchase of Computers
[ active [ view | category Detail Region
Q, | Detailed Investment Computers and peri Lincoln County

@ Detailed investment

<
B8 O [Z][R][Lg) other Equipment Purchase

| Active | View | Category Detail Region
H] [ Q, | petailed Investment Other equipment  Lincoln County
<]

O [Z][R)(1&d) BESS Battery Purchase

| Active | Wiew | Category Detail Region
H' | Q, | petailed Investment Electrical equipment Lincoln County
<]

B O [(Z1[3E][&) Turbine Purchases
| Active | View | Category Detail Region
Q, | Detailed Investment Engines and turbine Lincoln County
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Modeling Economic Impacts

Eight parameters to consider

Active | Edit ‘ Group
B O [Z)[R][1g8) Construction of Buidings

@ Detailed investment

Active | View | Category Detai Region
O [Q ]output Industry Sales: Con Lincoln County
<]

@ Industry output
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Modeling Economic Impacts

Eight parameters to consider

° Deta i Ied investment o] = IZIIZH;{l Power Generation Emplayment
Active | Yiew ‘ Category Detail Region
P I nd ust ry Output o | & | employment Industry Employmer Lincoln County
B [ [#][3](g)] Power Generation Construction Emplayment
° Em ployment ‘ Active | View ‘ Category Detail Region
l [Q ] employment Industry Employmer Lincoln County
<]
=] [# (3] (&) Data Center Employment
[ active [ view | Category Detail Region
i’ [ & | employment Industry Employmer Lincoln County
<
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Modeling Economic Impacts

Eight parameters to consider

@ Detailed investment
e Industry output g

@ Employment e

] 500 1000 1500 2000 2500 3000 3500 4000 4500
Capacity (MW)
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Modeling Tax Impacts

Budget

@ Tax Pl at a state-level .

o WyEAD data to calibrate

@ Tax exemptions for computing,
power generation, battery, and
air filtration equipment

@ Sales taxes from out of state
purchases b
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Job Outcomes

Category M Induced [ Indirect [l Direct
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Job Outcomes

Construction ll Operating

y i Data Energy Production

2001

1007

C q Retail trade |

ol [

services Technical services Truck transportation

I ——
ol
trade Real estate

F Hospitals [ Other

2001

100+

Alexander Gebben & Bailey Kirklan onomic Impact of Data Centers




Region M Rest of Wyoming Il Lincoln

200

— —_ —_ -
o n [$2) ~
o [$3) o (%))

GDP (Million USD)
~
a

25

2027 2030 2033 2036 2039 2042 2045 2048 2051

Alexander Gebben & Bailey Kirkland

Year

Economic Impact of Data Centers

2054 2057

June 23,

2060




o n

GDP (Million USD)

Alexander Gebben & Bailey Kirkland

Region M Uinta | Teton ~ Sweetwater [7] Sublette [ll Other Counties
2029 2035 2040 2045 2050 2055 2060
Year

Economic Impact of Data Centers

June 23,2026




Thank you

For more information contact: agebben®@uwyo.edu, or bkirklal@uwyo.edu
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Useful REMI Model Options

Compare

Modify 10 Column @
New Industry Output Variable 2 a9 %
Do o vriol tht wldhst the Jocomn L o[
mpensaton ate, productivey, and oy sdlagong 00000 0.00000
Fting, 000000 0.00000
an existing ndusty.
Support activtes for agrcukure and forestry 000000 0.00000
o |04 and gas extraction oo o000t
(Coalmining 000000 0.00000
Base Industry Metal ore ming 00035 0.00035
I 000:2  0.00002
Support activtesfor mning 00001 0.00001
Detaled Column 8 00s7 032000
o 002 0.00002
s s o ko e [Water, sewage and other systems 000003 0.00003
oud e to create. (Construction 000063 0.00043
no:yb ki, s ﬁ; Sawils and wood preservation 000083 0.00083
et s o iy vl "
et s e ek [Veneer, pywood, and engineered wood prodct manufacturing oo 000201
Frermedats domnd wilbs mmam |Other wood product manufacturing 000468 0.00468
ey Gt ot | Clay product andrefractory menfacturing 000046 0.00046
- (s and lss product manufacturing 000005 0.00006
Select a Base Year |cement and concret o007 o0V
Industry Options
slctabuceyaur o the v vridte, The
ariable wil create ad.stments to the productivey (
Base vaiable usng the dfferences betwesn a @
year. Nominal $ (000s)
(Compensation Rate 179,476
Labor Productivey s14.25

Base

Custom



Useful REMI Model Options

‘a Definition

e The industry fuel cost in the region relative to the nation.

1
E @ Variable

1 « The Fuel Cost policy variables change the Relative Fuel Cost to the specified
user group. The Relative Fuel Cost of the specified fuel is then weighted by the
purchased fuel weight for that fuel along with the other fuel types, resulting in
substitution between types of fuel, to determine the aggregate relative fuel
cost of the regian. Fuel rate changes for consumers should be modeled by

L changing the Consumer Price consumption category.

Y Warning
o This variable will not directly alter employment in the fuel manufacturing
sectors through a price elasticity response.

h Details

® 156 Private Non-Farm Industries

+ Electricity, Natural Gas, Residual
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